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Eccentric or diminished capacity: Is elder abuse going on at home? 

 

As we age, dementia and Alzheimer’s are becoming more common. There may 

be a lot of reasons it is affecting a greater percentage of people but more 

importantly it is about recognizing the early stages before it negatively impacts 

your finances. With privacy restrictions in place at all financial institutions, 

advisors are limited in protecting your wealth when out of character withdrawals 

are being requested. These withdrawals could be requested by a relative or 

another person of influence for a senior with declining mental capacity to make 

appropriate decisions. You may believe that mom or dad are getting a little 

eccentric and you chalk it up to old age not realizing there may be an underlying 

medical problem going on. 

 

What you can do, while everyone is still healthy, is to have the sometimes difficult 

conversation about giving permission to a trusted family member to be used as 

an emergency or alternative contact.  As much as it could feel that independence 

is being given up, this is not the case. This is just another way to build in protection 

just case someone is trying to take advantage of one of your family members. 

 

Currently there are threatening calls from CRA, bogus kidnaping or accidents with 

family members, offshore investment opportunities, etc. These calls appear to be 

legitimate but in actual fact turn out to be fraudulent. People are trusting and can 

lose quite a bit financially if safeguards are not in place. 

 

Why not have the conversation with family members and have written permission 

documents put in place at all financial institutions that business is being done at. 

Worse case at least have the conversation so all members of the family can 

recognize the potential signs of being taken advantage of and will be open to talk 

to a trusted person when something happens. Prevention is the key. 
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WANT TO USE THIS ARTICLE IN YOUR WEB SITE?  

You can, as long as you include this complete statement with it: Linda J. Levesque, Senior Investment  

Advisor and Director, Private Client Group of HollisWealth® is an author of The 5 Minute Wealth Plan, 

Saving Today for a Richer Tomorrow, in The Road to Success with Jack Canfield and in The Authorities, 

Powerful Wisdom from Leaders in the Field.  If you're ready to jump-start your life, have more fun and 

joy in all that you do, get a FREE consultation from Linda J. Levesque   

  

 

This information has been prepared by Linda J. Levesque who is an Investment Advisor for HollisWealth® and does not necessarily 

reflect the opinion of HollisWealth. HollisWealth® is a division of Industrial Alliance Securities Inc., a member of the Canadian Investor 
Protection Fund and the Investment Industry Regulatory Organization of Canada. The information contained in this newsletter comes 

from sources we believe reliable, but we cannot guarantee its accuracy or reliability. The opinions expressed are based on an analysis 

and interpretation dating from the date of publication and are subject to change without notice. Furthermore, they do not constitute 

an offer or solicitation to buy or sell any of the securities mentioned. The information contained herein may not apply to all types of 

investors. The Investment Advisor can open accounts only in the provinces in which they are registered.  Levesque Wealth Planning 

is a personal trade name of Linda J. Levesque. Insurance products provided through Hollis Insurance Inc.  For more information about 

HollisWealth, please consult the official website at www.holliswealth.com. 
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